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A quantitative analysis of housing demand among Japanese young people
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This research empirically analyzes how the expectation of parental housing
transfers can influence children®s housing demand and consumption in Japan. Our empirical analysis
has several important findings. Firstly, the expectation of parental housing transfers discourages
children from purchasing their own house. Second, the expectation of parental bequest changes
locational competition between siblings of children. Third, the recipients tend to leave the same
type of wealth to their offspring as they anticipate receiving from their parents. Fourth, the
expectation of parental housing transfers may increase in children®s consumption. Fifth, contrary to

housing transfers, anticipated financial transfers from parents have a positive impact on children®
s financial wealth accumulation.
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