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This project aims to bring the structural approach that has been developed
in industrial organization to some topics in financial economics, in particular, the hedge fund
regulation and consumer payment industry to answer some questions from policy debates. As for the
hedge funds industry, | found that when introducing some regulation on the usage of redemption
restrictions, some hedge funds that use some particular investment style could no longer yield
returns, which leads to lower investment from investors. As for the consumer payment, 1 show that

when we face measurement errors in reported choice sets,
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