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In this project, we built up a model that can replicate real data and that
guantitatively well evaluates effects of realistic macroprudential policies. As research outcomes of
international research project, we summarize research outcomes in three papers, Product Cycle and
Prices, Search and Matching in Rental Housing Market, and Credit Chains and Financial Disturbances.
Moreover, we ﬁresent these papers in international conferences and seminars to show our research

outcomes to the public.
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Table 4: Simulations for Nikkei Japanese Data

Data Exog. entry Endo. entry Price disc.

Corr(entry rate, price) 0.1 n.a -0.06 0.06
Corr(entry rate, demand) 0.11 n.a 0.22 0.22
Corr(number of goods, price) 0.74 mna 0.64 0.67
Corr(number of goods, demand) 0.81 mna 0.62 0.62
Corr(price, demand) 0.84 0.75 0.75 0.84
Std(average price) 0.52  0.36 047 0.52
Std(entry rate) 0.023 0 0.02 0.02
New price average/Average price  1.38 1 0.97 1.4

Std(new price)/Std(average price) 2.34  1.41 1.42 1.81

Note: Quarterly base. Corr denotes a correlation between two variables. Std denotes a

standard deviation.
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Table 4: Simulation Results for Bargaining Power

Std(m)

Std()

Baseline Parameters 0.391531

b=0.1
b=0.3
b=0.7
b=10.9

0.684318
0.457407
0.412396
0.485319

0.578846
1.636849
0.990362
0.293898
0.084908
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