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This stud% analyzed the scope of regulatory autonomy of over public policies
(e.g., protection of human health, environmental protection) of Member States identified in
international economic agreements on trade, investment, and other matters concluded multilaterally
or bilaterally. Through an analysis of recent decisions and awards by the judicial bodies
established therein, a comparison of them with the judgments of other international courts, and an
analysis of the rules of treaty interpretation, it became clear that a wider discretion is granted
to importing countries in the context of trade and to host countries in the context of investment
than is generally believed. As a relevant issue, the central role of investment treaty arbitration
in implementing the responsibility for a breach of investment treaty obligations in investment
disputes was identified through an analysis of jurisdiction and applicable law in investment treaty

arbitration.
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