(®)
2017 2019

The ETF purchase program by the BOJ: Empirical analysis of the effect of the
program on capital markets and corporate activities.

MORIYASU, Hiroshi

13,000,000

ETF
@ (@)) ®3)

ETF

We examine that the BOJ' s ETF purchase policy impairs the function of
capital markets and negatively affect on corporate activities, by using firm-level data and intraday
stock market data. The results show that the policy has insignificant negative impacts on (1) stock
price formation and price discovery, (2) the interrelationship among capital markets (3) the
relationship between the inflow of public information into capital market and market efficiency.



2010

ETF REIT
ETF
TOPIX
ETF
2016 4
9 10
(1) )
©) (4) ()
ETF
5
€))
ETF
ETF
@
ETF
1
ETF
®
ETF
ETF
*
ETF
ETF
®

ETF



ETF

ETF
ETF
12 4 13

@

1
2

225 225mini

@

1

2
Electronic Banking

System 1
®

realized volatility






12 6 2 2

Moriyasu Hiroshi Wee Marvin Yu Jing 49

The role of algorithmic trading in stock liquidity and commonality in electronic limit order 2018

markets

Pacific-Basin Finance Journal 103 - 128
DOl

10.1016/j .pacfin.2018.04.004

Aman Hiroyuki Kasuga Norihiro Moriyasu Hiroshi 50

Mass media effects on trading activities: television broadcasting evidence from Japan 2018

Applied Economics 4522 - 4539
DOl

10.1080/00036846.2018.1458192

Aman Hiroyuki Beekes Wendy Chang Millicent Wee Marvin 55

The role of credibility in the relation between management forecasts and analyst forecasts in 2019

Japan

Pacific-Basin Finance Journal 29 - 45
DOl

10.1016/j .pacfin.2019.03.002

Aman Hiroyuki Kasuga Norihiro Moriyasu Hiroshi 50

Mass media effects on trading activities: television broadcasting evidence from Japan 2018

Applied Economics 4522 - 4539

DOl
DOI: 10.1080/00036846.2018.1458192




Aman Hiroyuki Moriyasu Hiroshi 51
Volatility and public information flows: Evidence from disclosure and media coverage in the 2017
Japanese stock market
International Review of Economics & Finance 660 - 676
DOl
DOI: 10.1016/j.iref.2017.07.029
Koda Keiichiro Yamada Kazuo 47
Determinants of Underwriting Fees by New Entrant Banks: Evidence from the Japanese IPO 2017
Underwriting Market
Financial Management 285 - 307
DOl
doi.org/10.1111/fima.12191
97
2018
1-29
DOl
Kudo, Takeshi 99
Fiscal Consolidation and Sustainability of Japan® s Public Debt after the Global Financial 2019
Crisis
183 - 201

DOl




Fan Pengda Yamada Kazuo

53

Same bed different dream composition of IPO shares and withdrawal decisions in weak market 2019

conditions

Small Business Economics 1-20
DOl

doi.org/10.1007/s11187-019-00169-2

Yamada Kazuo Honjo Yuji 58

Petty cash from parents: Provision of liquidity to spin-offs by trade credit channel 2020

Journal of Small Business Management 1-25
DOl

doi.org/10.1111/jsbm.12538

Shikimi Masayo Yamada Kazuo 63

Trade and financial channels as the transmission mechanism of the financial crisis 2019

International Review of Economics & Finance 364 - 381
DOl

doi.org/10.1016/j -iref.2019.04.008

Yamada Kazuo 50

Inter-firm relationships and leverage adjustment 2019

Research in International Business and Finance 381 - 391

DOl
doi.org/10.1016/j -ribaf.2019.06.006




13 1 8

Jeffry Coles, Konari Uchida

Power of tournament incentives: Evidence from Japanese corporate boards

30th Asian Finance Association Annual Meeting

2018

Jeffry Coles, Konari Uchida

Power of tournament incentives: Evidence from Japanese corporate boards

Financial Management Association Annual Meeting

2018

Kazuo Yamada

Does the Group-Affiliation Influence Debt Financing of Newly Established Companies?

Conference on Asia-Pacific Financial Markets

2017

Kazuo Yamada

Does the Group-Affiliation Influence Debt Financing of Newly Established Companies?

SFM 2017

2017




2017

H. Aman, N. Kasuga, and H. Moriyasu

Corporate Advertisements and the Investor Attention Effect: Evidence from the Television Commercials

XXXI1 Jornadas de Economia Industrial

2017

2019

Jeffrey Coles, Konari Uchida

Power of tournament incentives: Evidence from Japanese corporate boards

Monetary Economics Workshop

2019




Passive Trading and Performance: A Quasi Natural Experiment Using the Stock Exchange Merger in Japan

2019

Do IPO Initial Listing Requirements Affect Innovation?

2019

Kazuo Yamada

Inventory as a Liquidity Provision Channel

Financial Management Association

2019

Kazuo Yamada

Inventory as a Liquidity Provision Channel

New Zealand Finance Meeting

2020




Kazuo Yamada

Passive Trading and Performance: A Quasi Natural Experiment Using the Stock Exchange Merger in Japan

Sydney Banking and Financial Stability Conference

2020

2018

242

2018

210

, , , , , , , , , 2019

352




2020

288

(AMAN Hiroyuki)

(70346906) (34504)
(UCHIDA Konari)
(80305820) (17102)
(KUDO Takeshi)
(70404316) (17301)
(YAMADA Kazuo)
(90633404) (34315)




