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(1) This research project inquired into the thoughts and practices regarding

development finances, referring to the lending and development policies under the three World Bank
presidencies: Black, Woods and McNamara. The study rebealed a historical caracters of "developemnt"
and "development finances". (2) The project studied the relation between the development finances on
one hand, and the international BOP adjustment and capital movement on the other. It has been made
clear that the "development ™ and "aid"™ played a predominant role in regime changes of the
international financial order. (3) The reaction of the borrower countries from the World Bank, as
well as the countries in charge of fund raising for the Bank, has been researched standing upon the
case studies on Japan, Germany and Italy.
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