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Upon the theme "Civil liabilities on the financial instruments
transactions”, two issues, namely, (1)Digitalization,(2)Causality of the damage caused by the false
statements in the disclosure documents,were discussed.

As for (1), the inefficient compensation system was remarked as a cause of the inactive use of the
e-money. Also proposed that the mis-use of e-money should be primarily solved by the compensation
system, not by litigation.

As for (2), the finding here is that the dichotomy doctrine should be abandoned and that the
development of the traditional causality doctrine (soutou inga kankei) would be appropriate as a
theoretical tool while it would be necessary to use an approximation method as a shortcut.
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