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i o The so-called shareholders® exit rights, whgreb% disadvantaged shareholders
can withdraw their investments from the companies, can play a role in the protection of minority

shareholders. However, in Japan, the system itself has been institutionalized only in limited
aspects, and the division of roles between it and other minority shareholder protection systems is
not clear. it is necessary to comprehensively examine how to protect them in case a major event
occurs that seriously affects the interests of minority shareholders, including not only the exit

right but also other minority shareholder protection systems such as injunctions and actions for
invalidation of organizational acts.
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