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I conducted the following four studies. The first study examines the
relationship between the size of government expenditure and economic growth. Our theoretical and
numerical shows that when there are variations in people®s R&D ability and the size of government
expenditure is moderate, the correlation between the size of government expenditure and economic
growth rate is not prominent.

The second study considers a difference in age gap in voter turnout and its impact on fiscal
policymaking. We show that a higher turnout of the elderly in voting may have a positive or a
negative effect on the size of government debt.

The third and fourth studies consider the optimal public debt rules when a violation of debt rules

is possible. We show that the optimal level of debt ceiling is strongly related with the degree of
impatience of people in each country.
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