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This study aimed to explore empirically the impact of unconventional
monetary policy and discretionary fiscal policy emerging market countries after the global financial
crisis, in 2008-9. As one of the unconventional monetary policy, | insert the equation of the
foreign exchange reserve behavior in the model to examine the degree of monetary authority’ s “ fear
of floating.” The results showed that all sampled monetary authorities adopted a de facto managed
floating exchange rate regime. While, I found the lack of robustness in the empirical results of the
effect of discretionary fiscal policy.
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