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In this research, I conducted fundamental research on efficient
international aid. | obtained three main results. First, | revealed that degree of imperfect
competition in financial sector reduces economic growth. Second, in endogenous fertility model, the
growth maximizing tax rate differs from the welfare maximizing tax rate. Lastly, in a two-sector
model, it is more likely that a decrease in population growth rate lowers pension than in a

one-sector model.
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