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analysis of long-term panel data since the Meiji Restoration
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We analyzed prefecture-level long-term panel data on local public finance
from pre-war through the post-war periods. Our research outcomes include a paper analyzing the
dynamics of local public finance during the period 1883-1917. This is the Ffirst paper to examine how

the levels of local revenue and expenditure per capita and their regional disparities developed in
prefectures, cities, and towns and villages during the period from the 1880s to the 1910s, when
intergovernmental fiscal adjustment systems did not exist in Japan, using prefecture-level panel
data. We also wrote a paper analyzing the dynamics of local public finance during the period
1909-1935 and a paper comprehensively examining the pre-war period 1887-1935, which were presented
at national and international conferences respectively.
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The Evolution of Local Public Finance without Fiscal Equalization: Evidence from Local Government Historical Statistics in
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