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This study (i) elucidates the theory of financial centers into a chain of
financial failure model, and (ii) uses the DCC-GARCH model to explore the connectivity of financial
markets as lines. and (iii) identifying the centers where many lines gather, conducting empirical
research on financial centers, and (iv) which country 1 studied the policy of the financial center
to provide financial public goods to the center and maintain and manage the network. (i) was
theoretically elucidated at the Asian Economic Symposium, and (ii) was successfully explained by the

DCC-GARCH model in the International Review of Economics and Finance. For (iii), we use those
models in the International Review of Economics and Finance to elucidate that Asian financial
centers are Singaﬁore and Hong Kong, and for_(iv), North American_Journal of Economics and Finance,
we found that risk-quarantine of high-risk financial instruments in the center country would prevent

risk from spreading throughout the network.
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