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The aim of this study is to reveal the deterioration process of the
multilateral trading system in the interwar years. Previous research have only focused on India
which played key role in supporting the British-centered multilateral trading system before the
First World War, but this study paid special attention to Australia and Argentina. The reason is
that in terms of financial interests of Britain, both coutries became more important area than India

in the interwar period. By scrutinizing the external economic relations of Austraria, Argentina and

India, I found that the British bilatelal trade policy in the 1930s was introduced in order to
secure her financial interests in these primary producing countries. Thus, this study showed the
relationship between trade and international capital movement.
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