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Currently, BC technology not only serves as technical infrastructure for
business payments through virtual currencies but is also expected to serve as a foundation for the
radical improvement of current business transaction systems through the shift from conventional
centralized-type organizations towards autonomous, decentralized organization.

In the project, we try to produce a generic semantic model for blockchain based value networks that
can simultaneously support the views of suppliers, customers and third parties, while using the
Resource-Event-Agent ontology. Our final goal is to clear the path for the implementation of open
value networks in and from which even SME members, regardless of their number, can autonomously
participate and withdraw with agility and in a context-adaptive manner. As a first step toward
producing such an open value networks in the future, we successfully produced a first version of
fully REA- compliant Java code with the MERODE methodology.
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