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Since water circulation management is approached from diverse academic
disciplines, 1 organized water accounting initiatives through a literature review to elucidate what
contributions can be made, especially from the field of accounting. Specifically, | clarified (1)
the linkage between monetary and physical information (especially the importance of monetary
information), (2) the selection of various water accounting initiatives, (3) the consideration of
appropriate boundaries for applying water accounting, and (4) the demand for cross-disciplinary
research. The results of this research will be published in 2022.

In addition, in order to define a basic model for water circulation management and to examine the
concrete model, we took a natural park as a case study, which is a source of water resources and
other natural capital, and proposed an accounting model that leads to water accounting.
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