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First, I explain a research about public-works procurement. Using data from
public-works procurement in Japan, this paper examines the association between procurement outcomes
and choice of auction design; specifically, scoring auctions under open procedures versus the
auctions with invited bidders. The auctions under open procedures not only reduced completion time
by 10 percent and the winning price by 8 percent. Next, | describe a research about government bond
issuance. In 1989, the Japanese government replaced syndicate negotiations with auctions for issuing

10-year government bonds. Using this policy change as a natural experiment and a
difference-in-differences methodology, this paper assesses the effect of auctions on government
revenues in the primary government bond market. We find that auctions with a high level of
competition are effective, bringing prices at least 1.3 percent higher than negotiated prices.
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