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An empirical association between accounting losses and top management turnover:
An approach from determinants of poor performance
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This study aims to examine the relationship between the deterioration of
financial performance (accounting loss recognition) and top management turnover. In this study, 1
focus on the determinants of accounting losses and analyze how these affect the relationship between
accounting losses and top management changes. At first, | focus on the differences in profit and
loss classification (Loss from recurring items or non-recurring items) and then on the occurrence of
adverse industry-wide economic shocks. The results of this study show that although loss

recognition and top management turnover are related, the above factors do not affect the association
between accounting losses and top management turnover.
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