(®)
2017 2020

comprehensive research on changes in accounting information and financial market
during the financial crisis

MANABE, KAZUHIRO

2,500,000

Over the past four years, we have conducted comprehensive research on
changes in accounting information and market logic during the financial crisis. In the first study,
we found that investors® decision-making models change in financial crises. As a result, we found
that the parameters of the regression model based on the profit capitalization model can have a
large missing variable bias. As the second research result, we examined the industry effect, which
is the effect of industry characteristics on accounting figures, and the effect of industry dummies,

which is a control method in estimation. As a result, we found that accounting figures in capital
market-based accounting studies are subject to bias due to industry characteristics.
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