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An Empirical Research on Corporate Disclosure Using Text Mining Techniques
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The purpose of this study is to investigate the usefulness and economic
effects of qualitative information disclosure, using a text mining approach. The purpose of this
study was to clarify multiple aspects of the study by using Therefore, this study was designed to 1.

analyze the determinants of tone in MD&A and 2. use the topic model as We analyzed the MD&A
information used. The results of the analysis show that the tone differs depending on the size of
the company and the degree of diversification, and that the tone of MD&A and topics were suggested
to be potentially affected by the accounting standards adopted.
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