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In this project, | have proposed a new statistical method to analyze dynamic
panel data models based on the covariance structure analysis. The model considered in this project

is very general in that many existing models are the special cases of my model. For instance, _
endogenous variables or a factor structure in the error is allowed. | investigated the theoretical

property of the proposed method and confirmed by Monte Carlo simulation that it has better
performance than those studied in the literature.
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