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Functional and historical analyses concerning the movables-
security in the early period of Japanese capitalism
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In the period between the opening of the Yokohama sea port and
the Japanese Civil Law coming into force, what kind of security rights were used to raise
capital, what kind of contracts were there? To answer these questions, this research paper
looks at the security rights used by silk producers (seishika) for the purpose of raising
capital. As a result, there are the following three cases. (1) Contracts on investing
capital by city banks to local banks, (2) contracts on investing capital by local banks
to silk producers, and (3) contracts on investing capital by wholesalers to silk producers.
In all these cases, thread and raw materials were used as a security in the form of either
transferring property title to the creditor (joutotampo) or a pledge of lien
(Joutoshichi).

2006 900,000 0 900,000
2007 800,000 240,000 1,040,000
2008 900,000 270,000 1,170,000
2009 800,000 240,000 1,040,000

3,400,000 750,000 4,150,000
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