Bz C-19

HEMREMHBIEHRRRBREE

HiRiER - HFHE B)
BT HEAR - 2006 ~ 2008
AREES : 18730129
MRRER (F1)

MERES (FEX)

Rk 214 5 22 AEUE

BETRADOREME L FAZOHRRERERDERE

Strategic Bias and Professional Affiliations of

Macroeconomic Forecasters

HERKRE
=& BuE (Ashiya Masahiro)
HEKRE - RERBEZHAER - A5
MZEHEZES - 10304057

WFITR R OB

AT CIL, [ THRIEHR 2 BB ESICRIA L T AT, TRREZBEIEIC L CHile
¥ LoEILER > T, PHIFIRFOFEHEZ&EO LD ET5] EWIHRMEMRIEL, HAD
WFefEEE D 3E GDP FHIT — Z I DGR NS UL E D FE R LT,

ARAFFERRE O R, Ashiya, M. (2009) “Strategic Bias and Professional Affiliations of
Macroeconomic Forecasters.” J. of Forecasting, 28, 120-130. & L CTTIT 417,

AR
(BAgHAL 2 1Y)
[ERESEHN RECSES ¢ s

2006 4 1, 000, 000 0 1, 000, 000
2007 4FHE 900, 000 0 900, 000
2008 4 900, 000 270, 000 1, 170, 000

FE

FHE
&t 2, 800, 000 270, 000 3,070, 000

REAYEE : AR
FIIFER S - HIF : RV - B2
F—U—F : BEOHITERGH, BT

1. AFZEBRAE 4 FI D 5

TR BRI & ORISR R DR BRI
DNTOTFREFEELT D00 &) REIE,
B SRR #2179 ECIEFICEELRE
aERD, iR, BREFESKOEIT,
BREEEPBORIZE S KIS L, £ 5 RRICE
T5TRELBIEDINIRELKETD
MHTH D, FriZ, TFEO~ 7 n RFHERIT
[AEEREARFE ARG IZHED W THEE S
TWABLDRIRETH DN, T OIGRDEE
B9 2 EREHTIE, RIZICHEE R
H5,

A E IR ARG 2 FRAET 5 FB D 1D
2, Tz 7 I A N ORFRER T O )
NEFOND, =3/ 3 A MIRE T 2T
(LT DHOT, D &L IEHNRRE LR
X0, BFFHE - BERFOME - mE
ORRFIRIL: ST 2N E T2 L R
PIVD, Flo, BRFERERITIEFICEE R
FHRETHDHDT, =a/)IANMNIE-TZ
DOFEZIELL PRIT S Z L I3EERN R E
WEROIITThHhdH, LoT, =2 /IR
IR ZRE AR L Y b AR T
THHE] - AR TR E T DFBRNH D &



WX 5, BEEIREIX, =3/ I A MORFERK
ERTRNEEMEEZM TS RVOTHIIR,
B EFIE AR OB S 2 G M
DEEDLWZ LI 5,

Wk 30 F, =3/ IR NORFREET
HINREERTH D NEDIZONTIL, B D
T— 2 PiEE DT A 2R T T
T, TORERITELEHLTH Y, Batchelor
and Dua (1992), Davies and Lahiri (1995),
Jansen and Kishan (1996), and Loungani
(2001) TIXTHNTAR D CIERh M HE HL &
AL~ 73, Keane and Runkle (1990), Batchelor
and Dua (1991), Joutz and Stekler (2000),
and Oller and Barot (2000) CIX&FAMIER
FERAGRD TR S o T,

UL, ZHB AT D o FIEIZIE
HHTHMEENH o=, EOWFEL [T
FHIETHBEED 2 BOWHMEE K/IMET D
EOATENT 5 EIRELTWDHH, TR
ETHREM SIS 22, 286, FHIE
TR FRIZEO D AREENH DD
T b, BlziX Laster, Bennett, and Geoum
(wwwif%w%mﬁ%@ﬁﬁ%%wét

v TSRS AT U COdR 7R TRME 2
A%ﬁéjkwoﬁ %Tw%%%bfwé
F7=. Ashiya and Doi (2001)1%. THE/I DK
WP, — A2 T FHE 5 L“ﬁf&ﬁ?fﬂﬁ’i’
T B EMRZERET D T2, OTFHIFE DR
Blz32] LFELTNHD

Laster, Bennett, and Geoum (1999) X
Ashiya and Doi (2001) D{RFi 2N FLEIZ %Y
T HME DT, ARWFSEBR AR R TIIRERR S
NTWeho7= (Laster et al. TIXEESFy
B HAITHOIL TV, ZOTIEITBEIREIC
IRZEER LD THHT2),

Ashiya, Masahiro, and Doi, Takero, 2001,
“Herd Behavior of Japanese Economists, ”
Journal of Economic Behavior and
Organization, 46, 343—346.

Batchelor, Roy, and Dua, Pami, 1991,
“Blue Chip Rationality Tests,” Journal
of Money, Credit, and Banking, 23,
692-705.

Batchelor, Roy, and Dua, Pami, 1992,
“Conservatism and Consensus—seeking
among Economic Forecasters,” Journal of
Forecasting, 11, 169-181.

Davies, A. and Lahiri, K., 1995, “A New
Framework for Analyzing Three—dimensional

Panel Data,” Journal of Econometrics, 68,
205-227.
Jansen, D.W., and Kishan, R.P., 1996, “An

Evaluation of Federal Reserve

Forecasting,” Journal of Macroeconomics,

18, 89-109.

Joutz, F., and Stekler, H.0., 2000, “An
Evaluation of Predictions of Federal
Reserve, ” International  Journal of
Forecasting, 16, 17-38.

Keane, M.P., Runkle, D.E., 1990. “Testing
the Rationality of Price Forecasts: New
Evidence from Panel Data.” American
Economic Review, 80, 714-735.

Laster, David, Bennett, Paul, and Geoum,
In Sun, 1999, “Rational Bias in
Macroeconomic Quarterly
Journal of Economics, 114, 293-318.

»
Forecasts,

Loungani, Prakash, 2001, “How Accurate
Are  Private  Sector  Forecasts?,”
International Journal of Forecasting, 17,

419-432.

Oller, L.E., and Barot, B, 2000,

“Comparing the Accuracy of European GDP
Forecasts,” International Journal of
Forecasting, 16, 293-315.

2. WMEDOHEM
AWERREO BL, EiRoEEz b LI
F%M%@%%%ﬁ%Jﬁ%Mm 72569
NPT AR A LT, FOR YL
REOT—ZEHWTHIET A2 L ThHo
77

3. WFgED ik
AWFFERRE CIE, [ PR OIS 7T E)
BONTT B2, BAROIEHES 53 o

FE GDP TIF — & 26 4E4> (1980-2005 4F)
ZUNEE L=, BARROIZIZ, SEEICET T
HIME 1029 # & RAEFEIZBI 32 FHifE 1017 14
ThD,

WIZ, WFZERERE 53 & 5 SDOER (FR1T
%\ﬁ#%\%ﬁ%\iﬁ'ﬁﬁﬁ\@j%)
WL C, FTEEREN RN RIS A%
I LT,

Bk X 912, Laster, Bennett, and Geoum
(M%Hif%w%ﬁﬁ%@ﬁﬁ%ﬁbét

. TIDRSRE 2 4 E L U ORI 72 T IRME &
@%?éJ&MOE %TW%%ELTMé
F7~. Ashiya and Doi (2001) 1%, TREJIDIK
w%M% — N2 P& 4 U IR &

Téﬁ&%ﬁf%t 2, o TlE OE
U%ﬁéjkfﬁbfwé 52X, AR



DINME 2B O Tl — & & 538 LT= Tto
(1990) 1%, #aHZEH XM 2%, WMmAZEE M
EETHLALTHLZEEZRA L, 2D
FERNG, T TP HFEITE S OBHENE
o e %%ML#BKJ&E%Lt
F 2 CARMIFERRE TIX. LT D 3 DOGER
ZHAROIE GDP THIT— X2 TiLH T,
Z DN ARG LT,
i1 - THIE A S OREM TN E e FRES
THIF 5,

i 2« TRIFESIEOER 28R 572012,

TS B A eI U C i 7R T IME A A2
T 5,

I 3 BRI DIRWTRIF L. — A2 Tl
AL TR 2320 D fER A2 T 5729
W2, o TRIFEOELE TS,

Ito, T. (1990) “Foreign Exchange Rate
Expectations: Micro Survey Data,”
American Economic Review, 80, 434-449.

4. WF7ERE
AMTERREE T, EREOAGE 1 ~5GE 3 &
NELZFREs L7z,

F, R 1 IOV T,

- SRATIA O TIEL R DR EWFERT (LA T
MERATR) EFES) 13, THME MY &
EE~THRI-0. 1%pts EBIRITH 5,

< SRATOREAR D E R TlE 72 WA HFZERT (LA
T DNR] EFES) 1E. THME MY
LEEATHI 0. 18%pts BB TH 5,

LW FE R AT, ZOREE % Tto (1990)
W2 THMICAEIR T 5 & TERITR I
BIC R A ffde) Z L2732 >TLE H DTH
EH)TIHARV, Ko T, G 11X GDP T
HNZBIL CIXY CixEL 2V EWVR D, 272
L. HRITIZEEO T HEESE M OKIT AT
TP OT, R TRIZ T B X
AUE, Tto (1990) DAGGRN AN LTS & &
ZHHENHED,

WA ARGR 2122\, ZOGhA B AR
aw%m éfibék MST R DBFFERT
i bk b R IEMESR TR Z L, (7
B2 FIHAN TR LTS & Bbid)
Pt R R DB b IEREZR TR, $RITR -
AEA R - ARERPEE OFICALET D 2
ERTREND, F LT, BHOWEETH

B

- LR EERITRIE, T EEICE TR
15,
CBNTRIE, TEIME & R E < D Tl
15,

C PEMRIE, AR & TR 0. 06%pts
B TPRIRRZEN /N E U,

- WEERHRIZ iﬁifﬁw# BRST R (A A ST
P& TR 0. 04%pts SEH THIIEAZE N K X

VY,

EWOIMHEE LS LR oT, Lo T,
Laster et al. (1999) OEFIE H A D FZE GDP
THT =k > TXFrshiz, & ETIZ
éﬁf?muowf [RIEZ% % D157

FRZEDMIAL T & H:/\“Crf"J 0. 04%pts /N E U]
kwoﬁﬁwﬁ%%ht

Hifﬁ 'ﬂiﬂjﬁg LOD\TD£L<L/\5&
ﬁﬁ%fi?/ﬁﬂ%‘ ES= el I RVASLI{ ?&%B’ﬁ
REAFTE DT, FFHRBA DL IZONT T
RUETT 5, & AP, i TRIFEITE R
RIEMEATFTEXRVDOT, BlEEF->TT
WELGET T HFENTERY, LoT, ARER
TR, ERRTHESELTERNEE
WCRERTHEETZT HH T, BHOLDOTHIEE
NZEGEZF->TnbH Z &2 HIcms L
WHZENTED, TDH&, TRILETIEA /N
SV AT G EER NSNS DT, D
TR S Bl 72 T & e~ Tl K 72
&J%ﬁo WaEFFo L oIz b, AL,

RATHHEIZIAEREREAFTERVO
T HREZ2 THIF 1T 5 & T HICET IR A/
L 75,

H LZOEMNELWOTHIUE, FHF
HSETIEA R E W T HIFIEE IVJ%{EU e
PWNEL 2 BIFTThHDH, Lol FE GDP
TRT —HEo0r LIzl 2 A,

PP HISGTIE S K E WP IR X &Y
HIREZEED R E N,

EWIORER ARG, OF D, KRS ITEAS
iz,

AL D OMFFERA A B L T2 s
Ashiya, M. (2009) “Strategic Bias and
Professional Affiliations of Macroeconomic
Forecasters.” Journal of Forecasting, 28(2),
March, pp.120-130.

&LTELO%% R S L7,
fot:l’o Journal of Forecasting 3. #&F T
BT DA O MRS O T &b
Jﬁﬁ‘iﬁ)% DELFMMENTVWDHEEETH D,

5. FE/RFEEGMCE
(WFFEEE ., Wit
AR
GdEssamsa) GGt 1 1)
1.Ashiya, M. (2009) “Strategic Bias and
Professional Affiliations of Macroeconomic
Forecasters.” Journal of Forecasting, 28(2),
March, pp.120-130.
HOAE

Gy K OSEEERT 24 12

6. BF7EAHK
(D) WFgE s
FA Bk (Ashiya Masahiro)

MR R « RFBERER FATIER} - %



WFgeE 25 10304057

(2) WFFE55 14
L

(3) HEENTFEH
L




