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Table 1-A: Short—Run Exchange Rate Pass-—
Through: Local Currency Pricing
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Table 1-B: Short—Run Exchange Rate Pass-—

Compressors
Destination: 1988M1-1996M12 ;1999M1-2006M12
East Asia
Korea 0.81 (0.51) - -
Mainland China 0.81 (1.41) 0.70 (1.23)
Taiwan 0.34 (0.28) 0.21 (0.34)
Hong Kong -0.03 (0.96) -4.89 (4.01)
Thailand 0.17 (0.39) 0.03 (0.87)
Singapore 0.14 (0.39) -0.04 (1.03)
Malaysia 0.99 (0.82) 2.64 (2.18)
Philippines -4.41 (3.26) 0.43 (1.03)
Indonesia - - 0.04 (1.00)
Developed Countries
Canada - - 0.58 (0.36)
United States 0.38 (0.14) **i 0.45 (0.15) **
Australia 0.15 (0.14) 0.23 (0.13) #
European Countries
Norway - - - -
Sweden 0.24 (0.14) # -0.01 (0.17)
Denmark - - - -
United Kingdom 0.22 (0.22) 0.38 (0.13) **
Netherlands 0.32 (0.12) **: 0.16 (0.08) *
Belgium 0.20 (0.68) - -
France 0.24 (0.16) 0.47 (0.14) **
Germany -0.33 (0.19) # 0.04 (0.10)
Switzerland - - - -
Portugal - - -1.41 (0.54) **
Spain - - 0.54 (0.41)
Italy -0.03 (0.13) 0.86 (0.22) **
Finland - - - -
Austria - - - -

Through: Local Currency Pricing

Automobile I (compact)

Destination:  |1988M1-1996M12 |1999M1-2006M12
East Asia

Korea - - - -
Mainland China | 0.78 '(0.74) 0.09 (0.31)
Taiwan - - - -
Hong Kong -0.72 [(0.57) 0.45 (0.26) #
Thailand -1.27 [(0.84) - -
Singapore 0.58 (0.30) # | 0.17 (0.34)
Malaysia 0.30 (0.40) - -
Philippines - - - -
Indonesia - - - -
Developed Countries

Canada -0.03 '(0.25) 0.14 0.39)
United States 0.53 (0.10) ** | 0.63 (0.18) **
Australia 0.10 (0.12) 0.14 (0.13)

European Countries

Norway 0.24 (0.23) 0.48 (0.22) *
Sweden 0.07 0.21) 0.69 (0.32) *
Denmark 0.56 (0.20) ** 0.58 (0.35)
United Kingdom | 0.06 (0.15) 1.12 (0.29) **
Netherlands 0.29 (0.25) 0.11 (0.25)
Belgium 0.33(020) # = 0.71 (0.38) #
France 0.21 (0.28) 0.38 (0.33)
Germany 0.56 (0.15) ** | 0.60 (0.19) **
Switzerland 0.35 (0.12) ** | 0.44 (0.16) **
Portugal 0.22 (0.35) 0.90 (0.76)
Spain - - 0.93 (0.31) **
Italy - - 0.27 '(0.30)
Finland 0.41 0.18) * | 0.33 (0.24)
Austria 0.25 (0.15) # | 0.74 (0.25) **
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