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This study examines China®s One Belt One Road Initiative and the Asian Bond

Market Initiative from the perspectives of International public goods and network theory in
financing. Research activities were conducted by the following four groups: the Status Quo Group,
the Public Goods Theory Group, the Network Theory Group, and the Empirical and Policy Group. We also
organized an international symposium on Asian economics and finance to build a research network.
Some of the results include the development of an international public goods model and a financial
network model. We construct a two-public good model and simulate it using mixed integer programming
and find that players offering two public goods at the same time are more likely to emerge. We also
developed a financial network model and applied it to Asian countries for empirical analysis, which
revealed that Singapore is an Asian financial center country.



(AlB)

Lai and Guo
(2017,Physica A) Cheng
(2016, CER)
Du and Zhang (2017, China Economic Review: CER)
Yang, Pang and Wang (217,
Transportation Research) Schinas and Westarp (2017,J.0f OES)

AlIB
( )
4
A ( ) AlIB
(
)
B ( )
Miyakoshi (2016:AE) Cornes & Hartley (2007,JPET)
Andreoni & McGuire (1993,JPUB) Miyakoshi
& Suzuki (2017:AE)
( )
c ( )
( )
( )

Miniu & Reyes (2013,Jof Financial
Stability), Castrén & Rancan (2014, Jof B&F), Paltalidis et al. (2015, Jof B&F)

Tsukuda,
Shimada & Miyakoshi (2017, IR.ofE&F) GARCH



B
( )
C
18
A ( ) AllB
ADB
B ( )
3
Suzuki,K. ,Miyakoshi,T.et.al.(2022a) C (
)
( )
D (
) Shimada,J., Tsukuda,Y. and Miyakoshi,T.(2021)
Miyakoshi,T., Li,KW., Shimada,J.and
Tsukuda, Y. (2020) REIT
2018 6 2
“ ” 2019 3 25
“ International
Workshop on "One Belt & One Road™
19
A ( ) AllIB
Davis and
Zhao(2019) Zhao(2021)

Workshop on : Migration, Employment & Finance(2019/10/7)
B ( )

3
Suzuki,K. ,Miyakoshi,T.et.al.(2022a) D (
)
Shimada,J., Tsukuda,Y. and Miyakoshi,T.(2021) SINGAPORE
ECONOMIC REVIEW CONFERENCE 2019 (2019/8/5-7) Workshop on : Migration, Employment &
Finance (2019/10/7, Kobe University) 2020 2

2019 10 7
“ Workshop on : Migration, Employment & Finance”

20
18 19
B ( )
3 2
Cobb=Douglas
player player 2
Suzuki &

Miyakoshi, et.al.(2022b)
c ( )

Miyakoshi & Shimada(2022)



Miyakoshi, Shimada and Li(2023) NCTU International
Finance Conference WEAI Conference(Jun. 2020)

D ( )
Shimada, Miyakoshi & Tsukuda(2021) Japan and the World Economy

21
2021
A ( ) (2021)

) Zhao(2021) 2

B ( )
Zhao(2021) Review of International Economics
3

Suzuki,K. ,Miyakoshi,T.et.al.(2022a) Metroeconomica
Suzuki,K. ,Miyakoshi,T.et.al.(2022b) Applied Economics Letter 2
C ( )
Miyakoshi & Shimada(2022) North American
Journal of Economics and Finance Miyakoshi, Shimada and Li(2023)
International Review of Economics and Finance
2023 3
* " 2023 2
“ International Symposium on
Trade and Green Environment” “ International Symposiumon Trade, Development and the
Global Value Chain”



14 14 6

John Humphrey, Ke Ding, Mai Fujita, Shiro Hioki, Koichiro Kimura 30

Platforms, Innovation and Capability Development in the Chinese Domestic Market 2018

The European Journal of Development Research 408-423
DOI

10.1057/s412

Davis Colin, Zhao Laixun 52

How do business startup modes affect economic growth? 2019

Canadian Journal of Economics 1755 1781
DOI

10.1111/caje. 12417

Wei Hao, Yuan Ran, Zhao Laixun 27

Cultural Factors and Study Destinations of International Students 2019

China and World Economy 26 49
DOI

10.1111/cwe.12291

Zhao Laixun 12

Through trade wars, East Asians finally learning to cooperate with each other? 2019

China Economic Journal 231 244

DOl
10.1080/17538963.2019.1607401




Yoshihiko Tsukuda, Junji Shimada and Tatsuyoshi Miyakoshi 4
The Multivariate GARCH Model and Its Application to East Asian Financial Market Integration 2020
Handbook of Financial Econometrics, Mathematics, Statistics, and Machine Learning, Vol.4 (World 4209-4254
Scientific, C. F. Lee and J. C. Lee eds.)
DOl
10.1142/9789811202391_0123
Miyakoshi Tatsuyoshi, Li Kui-Wai, Shimada Junji, Tsukuda Yoshihiko 69
The impact of quantitative easing and carry trade on the real estate market in Hong Kong 2020
International Review of Economics and Finance 958 976
DOl
10.1016/j . iref.2020.05.006
Shimada Junji, Tsukuda Yoshihiko, Miyakoshi Tatsuyoshi 59
Who is the center of local currency Asian government bond markets? 2021
Japan and the World Economy
DOl
10.1016/j . japwor .2021.101075
Miyakoshi Tatsuyoshi, Shimada Junji 62
Network analysis of local currency Asian government bond markets: Assessments of the ABFI and 2022

the ABMI

The North American Journal of Economics and Finance

DOl
10.1016/j .najef.2022.101729




Feng Xiao, Wang Yongjin, Zhao Laixun 157

Export capacity constraints and distortions 2022

Journal of Development Economics
DOl

10.1016/j . jdeveco.2022.102889

Zhao Laixun 30

A simple model of the Hukou system and Chinese exports 2021

Review of International Economics 549 565
DOl

10.1111/roie.12575

Suzuki Kenichi, Miyakoshi Tatsuyoshi, ltaya Jun- ichi, Yamanashi Akitomo 73

Existence, uniqueness, and comparative statics of Nash equilibrium in a game of voluntary 2022

public good provision with two public goods

Metroeconomica 567 582
DOl

10.1111/meca.12375

Suzuki Kenichi, Miyakoshi Tatsuyoshi, ltaya Jun-ichi, Yamanashi Akitomo

Search for a unique Nash equilibrium in two public goods games: mixed integer programming 2022

technique

Applied Economics Letters 15

DOl
10.1080/13504851.2022.2075822




Miyakoshi Tatsuyoshi

Zero population growth rate and eldercare hours: Are both optimal for some European Union
countries?

2023

Pacific Economic Review

DOl
10.1111/1468-0106.12418

Miyakoshi Tatsuyoshi, Shimada Junji, Li Kui-Wai

87

A network analysis on country and financial center attractiveness: Evidence from Asian
economies, 2001-2018

2023

International Review of Economics and Finance

418-432

DOl
10.1016/j . iref.2023.04.011

17 10 6

Yoshihiko Tsukuda, Junji Shimada, Tatsuyoshi Miyakoshi

Risk quarantine policy in the international financial network system : a theoretical investigation

2023

Tatsuyoshi Miyakoshi, Junji Shimada, Yoshihiko Tsukuda

Network analysis on trade globalization during the past 50 years

International Symposiumon Trade, Development and the Global Value Chain

2023




Climate Shocks and Exports: Evidence from China

2023

Tatsuyoshi Miyakoshi, Junji Shimada, Yoshihiko Tsukuda

Network analysis on trade globalization during the past 50 years

2023

2021

2021

Tatsuyoshi Miyakoshi, Junji Shimada

The Attractive Asian Country and Financial Center for Foreign Investment -Using a Network Analysis-

16th Western Economic Association International Conference 2020

2020




Infrastructure bottlenecks and export mode

The 7th conference on trade and development

2019

Who is the Center of Local Currency Asian Government Bond Markets?

SINGAPORE ECONOMIC REVIEW CONFERENCE 2019

2019

A Simple Model of the Hukou System and Chinese Exports

Workshop on : Migration, Employment & Finance

2019

Who is the Center of Local Currency Asian Government Bond Markets?

Workshop on : Migration, Employment & Finance

2019




Who is the Center of Local Currency Asian Government Bond Markets?

2019 Asian Meeting of the Econometric Society

2019

The Bystander Effect and Private Provision of Public Goods

Workshop on: Public Policies and Time Zones

2020

The impact of political conflicts on regional agreements and trade

International Workshop on "One Belt & One Road"

2019

Quantitative Easing and REIT Markets: Post-Crisis Development in Hong Kong’ s Real Estate Price

The 16th East Asian Economic Association International Convention

2019




Who is a Center of LCY Asian Government Bond Markets?

The 27th Conference on the Theories and Practices of Securities and Financial Markets

2019

Who is a Center of LCY Asian Government Bond Markets?

2019

Assessments of LCY Asian Government Bond Market: Network Analysis

International Workshop on "One Belt & One Road"

2019

2018

384

325 344




(Tsukuda Yoshihiko)

(10091836) (11301)

(Miyakoshi Tatsuyoshi)

(60166139) (32675)

(Zhao Laixun)

(70261394) (14501)

(Hioki Shiro)

(80312528) (11301)
4

International Symposium on Trade and Green Environment 2022 2022

International Symposiumon Trade, Development and the Global Value Chain 2022 2022

Workshop on : Migration, Employment & Finance, 2019/10/7, Kobe University, Japan. |2019 2019

International Workshop on "One Belt & One Road" 2019 2019




