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Inter-firm Network and Firm Growth in Firm Lifecycle
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This study examined the role of inter-firm transaction network empirically
and theoretically by constructing long-period panel data firm-level transaction. Analyzing
characteristics of firm growth, dynamics of transaction network and firm exit and their dependency
on firm age and CEO age, theoretical model is constructed. Comparative analysis of economic shocks
such as COVID19, Lehman shock and Great East Japan Earthquake, on macro economics has been done.
Effect on macro economics is evaluated quantitatively including spillover effect in terms of
cleansing effect by firm exit (extensive margin) and output adjustment (intensive margin).
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