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The importance of non-financial information in the Japanese markets

ITO, Kunio
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This study examines the importance of non-financial information by focusing
on the important interactions between companies and investors and the opportunities and media
through which the results are published. To this end, we conducted (1) a survey of corporate chief
financial officers (CFOs), (2) interviews with corporate officers and financial market participants,

and (3) statistical analysis using archival data, including data collected through text mining
techniques, to examine the status quo of non-financial information disclosure and the views and
attitudes of corporations and capital markets regarding non-financial information. Through these
investigations, we have summarized the nature of disclosure on non-financial information and its
relationship with sustainable corporate value creation.
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