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The current research project aimed at developing a microsimulation system to
project disease burden and labor supply of old people aged 60 and over in order to estimate the net
impact of population ageing onto the nation’ s economy. As of 2043, the simulation results
indicated that the total cost of formal medical and long-term care service for aged 60 and over will
reach 360 billion USD, while the expected total labor-supply will reach about 390 billion USD (the

value as of 2016). The results indicated that closing the gender inequality in labor participation,
especially women with higher education, will had a larger impact compared to the improvement of
population health by health promotion activities.
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