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Liquidity and Fairness in the Energy Market
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There used to be only 10 electricity companies in Japan, They were
vertically-integrated companies which dominated each region. But after liberalization, many retail
companies entered into former monopoly areas. Those new retail companies are procuring electricity
in the energy market. So it depends on liquidity and fairness whether liberalization of electricity

market will succeed or not. I have studied the policy and debate on those issues in US and EU, and
compared them with those of Japan.
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