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By integrating credt theory of money and theory of negotiable instruments
theories that have been studied in separate academic fields, this study clarified the relationship
between payment instruments and payment systems, and their dependence on the trust of the trading
community. This has provided useful insights for the construction of a comprehensive and inclusive
payment services legislation, including the functions of payment instruments and payment systems to
be developed in the future. In particular, through reinterpreting the legal doctrine of negotiable
instruments from the perspective of credit theory of money, this study will provide a theoretical
basis for applying traditional legal principles, case law, and business practices to legal disputes
over new means of payment.
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