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This research uncovered how the systems of firms evolve over time regarding
employment relationships, incentive systems and inter-firm relationships. To this end, 1 developed
theoretical models of contracts based on informally enforced transactions, and explained the dynamic

natures of firms. I then successfully published the research outcomes in international journals
well-known in the field of economic theory such as Economic Theory and Journal of Economic Theory.
During the research period, | also obtained several opportunities to present my research works in
domestic and international workshops and conferences.
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