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We began our research with an interest in policy issues such as
technological innovation in imperfect competition, the introduction of new technologies, and
subsidies for the introduction of new technologies in oligopolies that produce homogeneous or
differentiated goods. In the latter half of our research, we were interested in the theoretical
analysis of fiscal policy toward involuntary unemployment and full employment, the inevitability of
budget deficits and government debt, and the impossibility of fiscal collapse. We have published
papers on each of our research topics with almost the expected results.
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“Unemployment develops, that is to say, because people want the moon;—men cannot be employed
when the object of desire (i.e. money) is something which cannot be produced and the demand for
which cannot be readily choked off. There is no remedy but to persuade the public that green cheese
is practically the same thing and to have a green cheese factory (i.e. a central bank) under public
control.”
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