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The major research results can be summarized as follows. First, the method
of machine learning has been employed to develop effective forecast models for currency crises and
corporate failures, which help to visualize the underlying vulnerabilities of East Asian economies.
Second, the cross-border impacts of financial spillovers originating from the US financial system
have been analyzed in depth using the bank-level financial statement data. Furthermore, the role of
deposit insurance system in mitigating systemic risk has been investigated. Third, time series and
wavelet analyses have been applied to analyze the progress of financial market integration in East
Asia and identified the complex nature of interdependence in foreign exchange markets.
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