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We conducted an analysis of the effects of unconventional monetary policies,
such as quantitative and qualitative easing (QQE), along with their exit strategies, and government
bond management policies. Specifically, we constructed a structural vector autoregressive (SVAR)

model to estimate the macroeconomic effects of unconventional monetary policy and 1ts exit using
macroeconomic and financial data from Japan. Furthermore, we created a database of the maturity
structure of Japanese government bonds spanning from the mid-1960s to the present, and examined and
analyzed the changes in bond maturity composition.
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