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Real estate accounting data disclosed by companies, including impairment
data and market value data of investment real estate, has not been fully utilized in the past
despite its enormous preparation costs. After analyzing real estate accounting data from a unique
perspective, this study clarified the details of managerial behavior and investor evaluation
concerning corporate real estate management. These findings provide useful evidence about the nature

of corporate real estate management, which has yet to be sufficiently theorized. The study’ s

results are expected to enable companies to implement corporate real estate management that can be
theoretically explained to investors and creditors.
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