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The objective of this study is to investigate the interactive effect of
globalization and localization on the accounting system and regulation in Japan. Specifically, this
study focuses on the issues related to the historical development of accounting reforms, politics
made within the meetings of Business Accounting Council, and accountants’ professional judgments. To

provide new insights into the field of international accounting research, this study uses
sophisticated methodologies such as qualitative analysis (e.g. descriptive analysis, content
analysis) and experiments.

Results show that the accounting system and regulation in Japan have gradually converged with
those of Anglo-American models. Nonetheless, significant differences remain in terms of accounting
practices level (de facto convergence level) that are caused by, for example, the differences in
related infrastructures (e.g. financial systems, related laws) and professional judgments.
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