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The purpose of this study is to analyze the disclosure behavior of
earnings forecasts by management, particularly with respect to revisions.

As a result, the followings are identified:(1)many companies follow the example forms in the
current system and this system encourages companies to disclose timely, (2)many companies proactively
revise slightly forecast information on the announcement date of quarterly financial results, even

if they do not meet the criteria for revision of forecast information,and (3)the higher numbers of
revisions,the relatively lower error of forecast and actual results,and this current system that
encourages companies to disclose timely should lead to accurate profit expectation by management. We
believe that these findings suggest that,even within the framework of the current system,which has
been criticized,companies are adopting optimal disclosure strategies to avoid penalties for delayed
disclosure.



2008

2010

2012

2012

2003 2016
4,275
38,509 - 48,010



€Y)

@



Tazawa Motohiro Tashiro Tatsuhiko

Predisposed opportunities: incentives for earnings forecasts revision by management under the 2021
Japanese Timely Disclosure Rules
International Journal of Economics and Accounting 144-180

DOl
10.1504/1JEA.2021.10035151

144

2019

(Tazawa Motohiro)

(80411487) (33919)




