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We have proposed the risk sensitive value measure (RSVM), which evaluates
the value of various investments in consideration of risk, and have conducted basic research on it.
In this study, we attempted to expand the setting of RSVM, such as dynamic from view of stochastic
dynamical systems, and the target of application, and thereby deepened the theory of value
evaluation based on RSVM. As a case study of business valuation using RSVM, we focused on renewable
energy business. A comparison was made between RSVM and the mean and variance approach, and the
appropriateness of RSVM for risk-averse businesses was confirmed.
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