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Development of real estate usage rights and financial system that connects
diversifying demand and surplus building stock
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The requirements for value creation in the revitalization of idle company
housing are (1) how to construct the space, (2) how to use the space, (3) how to manage the space,
(4) how to transmit information, and (5) how to stimulate and satisfy the residents® lives. It was
clarified that the management company bears the risk by the sublease method.

This research summarizes the features of short-term vacation rentals, condominium hotels and
timesharing as accommodation systems for vacant condominium units in Hawaii. In order to prevent the
external diseconomy when tourists stay in the exclusive element and use the common element, (1) the
establishment of a front desk and the arrangement of operators, (2) the establishment of state laws
and administrative regulations, (3) the arrangement of managers of the exclusive element, and (4)
the disclosure of information and measures against violations for the protection of consumers.
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