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This study observed the negotiation process of the new initiatives of the
Paris Agreement. As a policy analysis, it clarified the difficulties that arise from the diverse
mitigation contribution targets, such as the fact that the market mechanism has become quite
different from that of the Kyoto Protocol. In addition, as a theoretical analysis, in multi-stage
negotiations, the timing of efficient emission reductions that would bring higher benefits does not
necessarily come to pass due to conflicts with equity among the negotiating countries. This tendency
could be more pronounced in unilateral (Kyoto Protocol-style) negotiations, in which only developed
countries have reduction obligations, compared to relatively bilateral (Paris Agreement-style)
negotiations.
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