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This study examines the rise of state caﬁitalism in Russia, focusing on the
development of state-business relationships that emerged since the collapse of the Soviet Union.
Having scrutinized the following three areas, namely, the relations between the government, the
roles of natural resources and firms, and the linkage between formal and informal institutions, the
study has revealed the inner workings of the Russian political economy, which can be characterized
by "Russia-style State Capitalism.”
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