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Insurable Interest Requirement to Derivative Transactions
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Derivatives regulation has become an important issue in the world since
the financial crisis. In Japan, we have responded by establishing derivative cleaning house.
However, in the United States, it is beginning to be recognized that such regulation is challenging.

Recently, from the perspective of similarity between derivatives and insurance, the debate that
derivatives may require insurable interest has attracted attention. In this study, we will clarify
whether insurable interest requirement to derivatives in Japan.
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