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The goal of this project is to relax the assumption of perfect rationality
and explore the social outcomes that are reached in the long run by such boundedly rational people.
The main outcome of this project is the analysis of the long-run equilibrium of social choice
problems via evolutionary game theory. It is summarized in the paper “ The Evolution of Collective
Choice under Majority Rule” (with Akira Okada), which is made available publicly on the Social
Science Research Network (SSRN) website. We have been also working on exploring mechanisms that may
lead society to achieve a socially desirable equilibrium. The intermediate results are summarized
and published as “ A Stochastic Stability Analysis with Observation Errors in Normal Form Games,”
Games and Economic Behavior 129, pp.570-589, 2021, and “ A prospect theory Nash bargaining solution
and its stochastic stability,” Journal of Economic Behavior and Organization 184, pp.692-711, 2021.
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