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The purﬁose of this study was to evaluate economic forecasts published by
international organizations such as the International Monetary Fund, World Bank, Asian Development
Bank, and European Bank for Reconstruction and Development. The accuracy of the forecasts and the
direction and degree of bias varied among those organizations. However, there were not many
instances of pronounced bias, indicating good performance of their forecasts in the medium-term
perspective. International institutions generally fulfill an anchor function in the formation of
private economic agents" expectations and contribute to stabilizing expectations. These results
suggest that private economic agents can form more accurate expectations by taking into account the
biases contained in the forecasts of international institutions.
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