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MR RO (¥3C) : We analyzed risk-return characteristics of asset classes and
investment strategies that were newly developed in the recent advances of portfolio
management. More precisely, we investigated both theoretically and empirically the
risk-return characteristics of energy commodities (e.g., electricity, weather, oil), exotic
options, hedge funds, and investment strategies based on the relation between stock
returns and firm characteristics (e.g., capital structure, managers’ expectation on firm
performance, R&D). We also analyzed pension portfolio management that took account of
liability.
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