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WFZeR OB (3530) @ Modern trusts are operating in the form of trust institutions
organized under trust law, while themselves taking this concrete form as the
institutional framework for their existence and function. In this research project

“The Formation and Development of Trust Institutions and Their Function in the
Financial System,” I analytically examined the institutional development and
evolution of trusts in the financial environment, with the intention of grasping the
function and effect of trust institutions and trust law as working as the
institutional and legal framework of trusts. More specifically, the following
generic issues were undertaken in the project: first, the investigation and modeling
of the development of financial trust institutions and their evolution over time;
second, the analysis of the effect which trust institutions have on the financial
intermediation function of trusts; and third, the further analytical clarification
of the essential function performed by trust institutions in the financial system.
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