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TR OEEE ($£30) : The purpose of this study is to examine not only the phenomenon of
post-earnings-announcement drift but post-CFO-announcement drift. While many prior
researches have been made on attempts to explain post-earnings-announcement drift and
the cause of the drift is still controversial, I focus my attention on the extended analysis of
the drift. Namely, the point of this study is whether SUCFO deciles have predictability for
future abnormal returns or not. It was found from the result that returns from the
SUCFO-based strategy are independent of the returns from a SUE-based strategy.
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