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This study explores how an expansion of p2p (person-to-person) transactions
affects to firms’ behaviors and resultant market outcomes and welfare in existing markets.

The services in p2p transactions like vacation rental like Airbnb and parking lot sharing service
have characteristics that firms supply with low service cost and capacity constraints in renewable
energy markets like photovoltaic generation ones.

To compare competition in p2p market with those in existing markets, (1) We study market competition
these existing products or services. (2) We also theoretically examine pricing and quality choice,
control, self-regulation, curation strategies of the platform firms in two-sided markets where the
platform intermediates transactions between members of both sides markets and suggest major
implications for the study and public policy.

P2P ( )



Peer-to-Peer P2P

SE
p2p
Sundararajan (2016) P2P
P2pP
p2p
(1) P2pP
(2)
P2P
Q) (@ 2)
2019 2020
@ @
2
Sundararajan (2016)
©) ©))
2020 (
©))
2021 1

2022 6

P2P

2020

P2p

2022

2020

1)

2021

3

11

Fraiberger and

Fraiberger and



2022

1
2
@
Ino and Matsumura(2022)
P2P
Cournot
(business stealing effect)
P2P
@
OoLS
P2P
Doi and
Shinkai (2023)
1

2
3) ”Menu-pricing and quality decisions of a platform monopolist, ”” Shinkai and

Doi (2023) Mimeo.

( )
1
2 ( )

2)



2) Amazon
Amazon
Amazon
Amazon Japan
Amazon
PL
@) Kitamura(2022)
D
2)
3
Nash
@
(b)
P2P
®)
EU
[2020
2022]
B2B B2C P2P
c2C C2B
1
P2P
Honjo &

Kato[2019], Kato[2020], Coad & Kato[2020],  [2022]



eWOM electronic word-of-mouth.

Doi & Hayakawa[2020]
P2P

Doi[2023]

P2P

P2P



35 19 2 0

Park Chul-Hi Matsumura Toshihiro Lee Sang-Ho 135

Procurement of advanced inputs and welfare-reducing vertical integration 2021

Journal of Economics 255 283
DOI

10.1007/s00712-021-00759-3

Ino Hiroaki Matsueda Norimichi Matsumura Toshihiro 68

Market competition and strategic choices of electric power sources under fluctuating demand 2022

Resource and Energy Economics

101280 101280

DOl
10.1016/j -reseneeco.2021.101280

Xu Lili Matsumura Toshihiro

112

Welfare-reducing price competition under relative performance delegation with convex costs

2022

Economic Modelling

105871 105871

DOl
10.1016/j .econmod.2022.105871

Hirose Kosuke Matsumura Toshihiro

114

Common ownership and environmental Corporate Social Responsibility

2022

Energy Economics

106269 106269

DOl
10.1016/j .eneco.2022.106269




Kitamura Ryoma 30
The choice of network compatibility in two-sided markets 2022
Applied Economics Letters 1248 1252
DOI
10.1080/13504851.2022.2044009
Doi Naoshi Shinkai Tetsuya 4287244
Pass-through with Endogenous Quality 2022
SSRN Electronic Journal, 2022, http://dx.doi.org/10.2139/ssrn.4287244 1 15
DOI
Kato Masatoshi Onishi Koichiro Honjo Yuji 59
Does patenting always help new firm survival? Understanding heterogeneity among exit routes 2021
Small Business Economics 449 475
DOI
10.1007/s11187-021-00481-w
2023
34-51

DOl




Doi Noriyuki

Curation Strategy of Platforms in the Sharing Economy: A Simple Micro-Economic Approach 2023
Discussion Paper Series, No.247, School of Economics, Kwansei Gakuin University 1 22
DOl
7
2023
17-27
DOl
2023
2
DOl
219
2020
Discussion Paper Series 219, School of Economics, Kwansei Gakuin University 1-35

DOl




Tetsuya Shinkai, Takao Ohkawa, Makoto Okamura, Ryoma Kitamura 215
Effects of Changes in Exchange Rate Volatility on Short-run Equilibrium in International 2020
Oligopoly
Discussion Paper Series 215, School of Economics, Kwansei Gakuin University 1-27
DOl
p2p 2020
99-109
DOl
Tetsuya Shinkai -
How Platforms, the Sharing Economy and P2P Trading Change the Market Economy? 2021
Core Program Report Adaptation to the Fourth Industrial Revolution: Reorganization of the 97-107
Socioeconomic System, International Institute for Advanced Studies
DOl
Hiroaki Ino, Toshihiro Matsumura 198
Promoting Green or Restricting Gray?: An Analysis of Green Portfolio Standards 2021

Economic Letters

DOl
10.1016/j .econlet.2020.109650




Hiroaki Ino, Norimichi Matsueda, Toshihiro Matsumura 223

Market Competition and Strategic Choices of Electric Power Sources under Fluctuating Demand 2021

Discussion Paper Series 223, School of Economics, Kwansei Gakuin University 1-13
DOl

Hiroaki Ino, Akira Miyaoka 29

Government-induced Production Commitment vs. Import-Tariff under Endogenous Entry of Foreign 2020

Firms

The Journal of International Trade & Economic Development 797-820
DOl

10.1080/09638199.2020.1746385

Naoshi Doi, Hitoshi Hayakawa 27

Electronic Word-of-Mouth: a Survey from an Economic Perspective 2020

International Journal of the Economics of Business 303-320
DOI

10.1080/13571516.2020.1747853

2020

Chapter 14 122-130

DOl




Tetsuya Shinkai, Ryoma Kitamura

No.197

Production Substitution of Goods within and between Firms in a Multiproduct Duopoly 2019

Discussion Paper Series 197, School of Economics, Kwansei Gakuin University 1-14
DOI

Ryoma Kitamura, Tsuyoshi Toshimitsu No.203

On a Stackelberg Leader®s Incentive to Invite Entry into Horizontally Differentiated 2020

Oligopolies with Network Externalities: A Reexamination

Discussion Paper Series 203, School of Economics, Kwansei Gakuin University 1-16
DOI

Kosuke Hirose, Toshifumi Matsumura Vol 137

A Comparison between Emission Intensity and Emission Cap Regulations 2020

Energy Policy 111-115
DOI

10.1016/j -enpol .2019.111115

Susumu Sato, Toshifumi Matsumura Vol .50

Shadow Cost of Public Funds and Privatization Policies 2019

North American Journal of Economics and Finance 1-21

DOl
10.1016/j .najef.2019.101026




Seung-Leul Kim, Sang-Ho Lee, Toshifumi Matsumura Vol.128

Corporate Social Responsibility and Privatization Policy in a Mixed Oligopoly 2019
Journal of Economics 67-89
DOl

10.1007/s00712-018-00651-7

Toshifumi Matsumura, Koichi Futagami, Kizuku Takao Vol.21

Mixed Duopoly: Differential Game Approach 2019

Journal of Public Economic Theory 771-793
DOI

10.1111/jpet.12372

Toshifumi Matsumura, Susumu Cato Vol 687

Optical Production Tax in a Mixed Market with an Endogenous Market Structure 2019

Manchester School 578-590
DOI

10.1111/nanc/2266

Toshifumi Matsumura, Susumu Cato 175

Entry License Tax: Stackelberg versus Cournot 2019

Journal of Institutional and Theiretical Economics 258-271
DOI

10.1628/j ite-2019-0015




Alex Coad, Masatoshi Kato

Growth Paths and Routes to Exit; “Shadow of Death® Effects for New Firms in Japan 2020
Small Business Economics -
DOl
10.1007/s11187-020-00341-z
Masatoshi Kato 29
Founders®™ Human Capital and External Knowledge Sourcing: Exploring the Absorptive Capacity of 2020
Start-up Firms
Economics of Innovation and New Technology 184-205
DOl
10.1080/19438599.2019.1598670
Yuji Honjo, Masatoshi Kato 29
Do Initial Financial Conditions Determine the Exit Routs of Start-up Firms 2019
Journal of Evolutionary Economics 1119-1147
DOl
10.1007/s00191-019-00623-0
Keisuke Higashida, Hiroaki Ino 201
Strategic Production Subsidy/Tax under Mutual Endogenous Entry of Foreign Firms 2019
Discussion Paper Series 201, School of Economics, Kwansei Gakuin University 1-14

DOl




Naoshi Doi, Hitoshi Hayakawa

Electronic Word-of-Mouth: a Survey from an Economics Perspective 2020

International Journal of the Economics of Business -
DOl

10.1080/13571516.2020.1747853

Naoshi Doi -

Pass-Through with Endogenous Quality: An Empirical Study of Per-Passenger and Per-Flight 2019

Airport Charges

SSRN Working Paper 1-17
DOl

10.2139/ssrn.3364019

Tetsuya Shinkai, Takao Ohkawa, Makoto Okamura, Ryoma Kitamura -

Effects of Changes in Exchange Rate Volatility on Short-run Equilibrium in International 2020

Oligopoly

Discussion Paper Series 215, School of Economics, Kwansei Gakuin University 1-25

DOl

5 0 2

Tetsuya Shinkai, Ryoma Kitamura

Production Substitution of Goods within a Firm and between Firms in a Multi-Product Duopoly

Institute of Social Science Industrial Organization Workshop, University of Tokyo

2019




Tetsuya Shinkai, Ryoma Kitamura

Production Substitution of Goods within a Firm and between Firms in a Multi-Product Duopoly

Kwansei Gakuin University Industrial Organization Workshop, Osaka Umeda Campus, Kwansei Gakuin University

2019

Naoshi Doi

Pass-Through with Endogenous Quality: An Empirical Study of Per-Passenger and Per-Flight Airport Charges

Annual Conference of the International Transportation Economics Association, Paris School of Economics, France

2019

Naoshi Doi

Pass-Through with Endogenous Quality: An Empirical Study of Per-Passenger and Per-Flight Airport Charges

Annual Conference of the European Association for Research in Industrial Economics, the Barcelona Graduate School of
Economics, Spain

2019

Naoshi Doi

Pass-Through with Endogenous Quality: An Empirical Study of Per-Passenger and Per-Flight Airport Charges

2019




2022

320

(INO Hlroaki)

(30546776) (34504)
(DOI Naoshi)

(30633945) (10104)
(KITAMURA Ryoma)

(30801831) (34415)
(SHINKAI Tetsuya)

(40206313) (34504)
(MATSUMURA Toshihiro)

(70263324) (12601)




(KATO Masatoshi)

(80507707)

(34504)




