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_ The present study uses high-frequency time series data on_exchange rates. We
selected a deep learning model for time series analysis and conducted the analysis. Specifically,

we used Long Short-Term Memory (LSTM) to test whether limit order book information in the exchange
rate market is effective in predicting exchange rates. The deep learning model"s predictive power

exceeded that of the existing models, and the limit order information was found to be useful in
predicting exchange rates.
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