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This research project investigates the sources of stock market crash by
laboratory experiments on high-frequency trading. Before conducting experiments on high-frequency
trading, we conducted research on high-frequency trading by using the high-frequency dataset in the
Japanese stock market. We also conducted experimental research on trading mechanisms for improving
price discovery in the stock market. As our research achievements explained in details in the
attached document, we finished writing several research papers, and made presentations at several
international conferences and published our results to several international journals.
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